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B-98 Presented by the Administration
CITY OF CUYAHOGA FALLS, OHIO
ORDINANCE NO. 67 -2015

AN ORDINANCE AUTHORIZING THE DIRECTOR OF
COMMUNITY DEVELOPMENT TO AMEND THE
COMMUNITY REINVESTMENT AREA TAX EXEMPTION
AGREEMENT JOINTLY WITH TECHNICOTE, INC. AND
CrO REALTY, LLC, AND DECLARING AN
EMERGENCY.

WHEREAS, pursuant to Ordinance No. 69-2006, adopted June 26, 2006, and
Ordinance No. 83-2007 adopted on June 25, 2007 this Council established and
designated the boundaries of the Cuyahoga Falls Community Reinvestment Area
(*CRA”) pursuant to Ohio Revised Code §3735.65 et seq., to encourage the
development of real property within the CRA; and

WHEREAS, the State of Ohio has made a determination that the findings
contained in Ord. No. 69-2006 and Ord. No. 83-2007 are valid, and that the
classification of structures and/or remodeling eligible for exemption under the
Ordinance is consistent with zoning restrictions applicable to the CRA, and

WHEREAS, with receipt of the Director’s positive determination, the City is
enabled to abate certain taxes on real property located in the CRA, in order to
provide an incentive for the creation and retention of jobs and investment within
the CRA; and

WHEREAS, pursuant to Ordinance No. 57-2012, this Council provided
economic development assistance in the form of tax abatement jointly to
Technicote, Inc. and CFO Realty, LLC in connection with improvements to a light
manufacturing, offices and warehouse facility located at 70 Marc Drive (Parcel No.
35-03133),

WHEREAS, after the Board of Directors of Technicote, Inc. and CFO Realty, LLC
reviewed the application submitted to the State of Ohio, concluded that they did
not fully understand the questions being asked and incorrectly stated employment
numbers and facts.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Cuyahoga
Falls, County of Summit, and State of Ohio, that:

Section 1. The Director of Community Development is hereby authorized to
amend the Community Reinvestment Area tax exemption agreement in accordance
with Ohio Revised Code §§3735.67 and 3735.671, jointly with Technicote, Inc. and
CFO Realty, LLC, consistent with Ordinance No. 69-2006 and Ordinance No. 83-
2007 and the terms set forth in the application for tax exemption attached hereto
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as Exhibit A, in order to provide an exemption from real property tax at the
percentage and for the duration stipulated in said application.

Section 2. This Council further authorizes the Mayor, Director of Finance,
Director of Community Development, Director of Law and any other city officials,
individually and/or collectively as may be appropriate, to prepare and execute such
other documents and do other things as are necessary or incidental to carrying out
the requirements of this legislation consistent with the terms of the attached
application.

Section 3. Any ordinances or resolutions or portions of ordinances and
resolutions inconsistent herewith are hereby repealed, but any ordinances and
resolutions not inconsistent herewith and which have not previously been repealed
are hereby ratified and confirmed.

Section 4. It is found and determined that all formal actions of this Council
concerning and relating to the adoption of this ordinance were adopted in an open
meeting of this Council, and that all deliberations of this Council and of any of its
committees that resulted in such formal action, were in meetings open to the
public, in compliance with all legal requirements including Chapter 107 of the
Codified Ordinances.

Section 5. This ordinance is hereby declared to be an emergency measure
necessary for the preservation of the public peace, health, safety, convenience and
welfare of the City of Cuyahoga Falls and the inhabitants thereof, and provided it
receives the affirmative vote of two thirds of the members elected or appointed to
Council, it shall take effect and be in force immediately upon its passage and
approval by the Mayor; otherwise it shall take effect and be in force at the earliest
period allowed by law.
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EXHIBIT A

PROPOSED AGREEMENT for Community Reinvestmen! Area Tax lncentives
betwaen the
City of Cuyshoga Falls located in the County of Summit and:

CFO Realty, LLC and Technicote, Inc
{Company Nome}

a. Name of property owner, home or main office address, contact person, and
telephone number (attach additional pages i multiple enterprise parficipanis).

CrOReslty LIC

Vincent Kyle

Enterprise Namg

Contact Person

3802 Winkler Drive Ext. NW

330.447 5852

Dover, Chip 44622

Address

Vin3d4aol.com

Contact Email

roject site:

70 Marc Drive, CFO, 44223

Telephone Number

35.08443

Address

David Bolanz

Parce! Number

330.928.1476

Contact Person

dbolanz@technicote.com

Cantact Email

Depariment of Development

Page |

Telephone Number

107722045

This document is for spplication purposes snly and most be sigred in order to be aceepted for considerativn. Al terms snd

cendiliony propesed are subject to City of Cuyahogs Falls and State of Ohis agproval



z & Nature of commercialindusirg! activity {manufaciuring, warehousing,
wnolesale or ratall siores, of other) to be conducled & the site Please be

speciic with deisl

izils

Menufacturer of pressure messitive roll label meterisls ang

sillzgooe coated release liner sold te the label prinrieg
industry,

5. List primary S tigl North American indusiry Classification System {NAICS) #
Business may st ather relevant SIC numbers.
322200
¢. If a consolidation, what are the components of the consoiidation? {must
itemize e logation, asssis, and employment poskions 1o be fransterred).
iz ot & consolodarion of severazl different bhusiness,
d. Form of businzss of enterprise
L2 Comporation (3 Pannarship 7 Propristorship €3 Other 110
K] Nam f arncing! qenaeies o ¥
a4 Name of orincipal owner(s) or officers of the business.
Ceorge Corbati
Vinpent fvle
Anthony Viaciguerra
_somes Bovey
Gepiriment of Developient Page? S182613

This document i+ for appiiestion purpnses only aad mast he sianed 1 irder In he aveeped for eonsideration, AR tsrms nad
cenditions propesed are yebject to City of Copahoge Falls and Staze of Ontis approsat,



4 2. State the enterprise’s current employmeant level 8% the praposed project site:

Full Tame: 14 Part Tima:
ST ne consdares Tull Bme M vadwioat must witk al least 35 haws pafwesk}

b, Wi the project inveive the refooation of empioymeni positions of assels from
one Ohio iocelion o angther? B Yes T Mo

o Ifyes, state ine locations from which employment posibons or assels vill be
relosated and the ocation io where e employment posiions Or assels wilf be
lotated

Six emplovees will be re-locsted § von to Suvahosa Falls

d. Biate the enterprise’s current employment fevel in Ohio flemized for full ang
parldime and permanent and lemporary employees)

: Permanent Temporary
“Full Time gg
: Part Time !
o be corarimed hdlime the modiidun mus! wath ol loast 38 howis pos weekd

¢. State the enterpnise’s current employment ievel for gach facility to be affected
by the relocation of enproyment positions or assets:

cwplovecs at Suvahoprs Falle when gonstrustion of
is completed. Twenty from Terve Haute, Indiana

! Wial is the projested impast of the refosation, detaiting the number and type of
empioyses andior assels i be refocaied?

The Cuyaheps Falls plant will be impacted by ro~locating the
26 employees beck to Cuvshoga Fells and by purchesing inmventory
and eguipment to re-sstablish production facilities lost in the
December 2011 fire.

Deparimen: of Deveivpmen Pyge 3 81818
V't Wazument is for application prrnosts only and muast be sipaed 3z order (o be accepted for eansideration. Al fermc and
rencitinns prapased are subject fe City of Cuyahoga Falls 208 State of Dhio approval.



5 Does ihe Property Cwnar Cumently Owa’

z  Any delinquent taxes to the Stale of Ohic or a poilitical subgivision of the
stale?
0 Yes X No
& Ay monzys to the Btate or a state aganey for the administration or
enforcement of any environmenial laws of the State? O vYes @ No
o. Any other moneys tothe State, 2 stale agency of & political subdivision of the
State thet are past due, whethar the amounts owed are being contested in a
court of iaw or not?
3 Yes i No
8. ifyes to any of the abova, please provide deteils of eacn instance including
st not limsited to the lgsation, amounts and/er case identification numbers
<] Prijact Descrption. Be as cetalled as possible
_Ruplace facility at 0 Mare Drive previcusly degstroved im fire,
urchese and install mamufsctuzing end support cquipment to
reslove previous mawuracturing capacliiy.  Approxi iy E,HZ5
SOUGTE TeeTwill be selvaget and 45,800 nguste feel will he con-
SEREQILEE Tor 2 1otal ab _)'-‘,'.‘:2;! sSgusTR reeh.
Degartner! of Davelopment Page s &I82073

This dueuticat is Gar saplication purgawes only and ot de sizned in order {0 i arceated for sankidecatios. AN ferms anid

conditions propased are subjess & Ciry of Covahiags Falls sed State of Ohia spproval.



Project will begmoon July 2012 and be completed by March 2043

providad & tax examption is provided.

8. a. Estimate the number of new empioyees the property owner will cause (o be
created at the facility that is the project sile (job sreation projection must be
ftarnized by the name of the employer, full and par-time and permanent and

temporary).

Permanent | Temporary
Full Time 28 ;
Part Time

i
{To e conzicarad (i tme the Indinooat inual work o) 12235 35 Rours porweek)

o, State the time frame of this prejectad twelve AIONENS,
hiring.

¢ State proposead schedule {or hiring {temize by full and part-time and
permanent and lemporary employees):

ALl 26 cmployses w11l be ve-located to Cuvehoge Falls as
soen aps eonstruction of the mew building is cemplesed.

a. Estimate tha amount of annual payroll such new employees will add (Naw
annual payroll must he itemized by full and pari-time and permanent and
temporary new employess).

Parmanant Tempaorary
Full-time S 1,040,000 g
Part-timeg $ $
TOTAL: $ 1,040,000 %
{To be consiered full ime Rt indivdug) must work 2t kst 35 hours pey wesk )

b. Indicate separalely the amount of existing annual payroli relating to any job
r2lention claim resulling from the project § 560,000 ‘

Depariment of Development FPage 3 1872005

This dacnuunl It fur np_pl!szm\ PROGOERS DALY wodk st e slgaed (o arder m b wgoepsed for tapsideretion. AR werms noad
corgitions proposed are subject to City of Cuyshoga Falls and State of Ohlo approvat



W Anostimate of the amound 1o be invested by the enierprise to establish, expand,
reanvale or cocupy 2 facifity:

P

A Acguisition of Land g o N
B AdditionsNew Consiruction $ 3,000,000

C iImprovements to Existing Buildings & e
D. Machinery & Equipment §_ s.gs0,000
£. Furniture & Fixtures

F lnveniory
Total New Project Investment

T £ &)

a. Business reguesis the foliowing tex exemption incentives: 30 9%

¥
far 13 years covering the real properly improvements as desoribad sbove

b Business's rezsons for requesting tax incentives (be quanfitatively specific as
possiole)
Technicote,

Ine. wes escablished in 1980 in Cuvahoge Falls, Ohic
fo sarvice local roll lzbel converters. As a finapcialiv stable,
privately owped company, Tachmicote has grown to include O man-
TWEECINTINg ind distribucion fAaciiitien throughout the tnited States

snd Mexice. With outstanding emplovees and a srrons customer base.
Tertinicote continues to maintain subsCamtial growg year after year.

)

T
@ Dacepber 2011 our Cuyahopa Falls location enperienced 2 devast-

z

s

ng fire that destroyed most of the beiiding and equipment and

3
Spioced cur workforce. After this major business interTuption, we
Were torce

tC T relocate the menufacturing demand to our 3 other man-
wfecturing sites in Ohlo, Indians end Celffornia, e contingsé fo
offer employment to all existing persomnel whe wore willing to work
temporarily of our Indizna Faecility. To minimize hardship, we have
paid 8ll travel, housing and weals for 20 enployees working in

B3t}

Terre Haute, Iadiang through the date of this applicatinm.

Terhaicote has effectivelvy szhsorbed our lost manpfacturing capacity
ints existing company assets. We have investipated all options
including relceating outside Cuyzhoga Falls,

There are many reasons

that wmeving would make sense. However, our preferrad course of

acticn would be to rebuild at the 70 Murc Brive lgeation, which

allows u8 to mzintain cur experienced work force and support the

lacel customers, witich have been with us sinee startiag the Compeny,
Techinieote looks forward o 2 continued parteershly and vequests thac all

finencial support possilue be given ©o assist us in this decision,

Departmen! of Develogmen Paged JI8I3

This deevaiens 15 for appleation purpests 04 and st be sigped in order (D be accepied for cumvideratinon, AR terws and
canditions prapesed sre suhizet £ Céty of Cuyatiops Falls 3nd State of Ghio approval.



Submission of this application expressly authorizes the City of Cuyahoga Falis to contact
the Chio Environmental Protection Agency to confirm statements contained within this
application including item # 5 and to review applicable confidential records, As pari of this
application, the property owner may also be required to direclly request from the Ohio
Depariment of Taxation, or complete a waiver form allowing the Department of Taxation
to release specific tax records io the local jurisdiction considering the request.

The Applicant agreas {0 supply additional information upen request.
The Applicant affirmatively covenants that the information confained in and submitted with
this application is complete and correct and is aware of ihe ORC Sactions 9.66{C)(1) and
2821 .13(D){1) penaliies for falsification which could result in the forfeiture of ali current
and future economic development assistance benafits as well as a fine of not mare than
$1,000 andfor 2 term of imprisanment of not mare than six months.

CFO Really, LLC

Vineeni W, Kvle Member
Name of Property Owner Title
10:8/2015
Signature o Cate
Depariment of Development Page 7 100742015

This dacument is for applicatiun purposes only 2 must be signed in erder 10 be sccepred for consideration, Al serms and
condilions propoted are subject to City of Cuyahoga Falls and State of Ohia spproval.



